HND: Annual general mandate 2020

On 05/06/2020, Hai Phong Thermal Power Joint Stock Company announced the annual general mandate 2020 as follows:

Article 1: Approve the following contents:

1. Approve the audited FS 2019, operating result of 2019:

· Power production:


8.102 billion kWh

· Total revenue: 



VND 11,342.06 billion

· Total expenses:



VND 10,099.85 billion

· Total profit before tax:


VND 1,242.21 billion

· Total profit after tax:


VND 1,172.71 billion

2. Approve the plan on distributing profit of 2019 

· Dividend payment (16% of Charter capital): VND 800,000,000,000

· Investment and Development fund:
VND 70,000,000,000

· Bonus fund for Executive Board:

VND 450,875,250

· Bonus fund: 



VND 22,259,005,000

· Welfare fund:



VND 22,259,005,000

· Remaining profit:


VND 273,973,558,197

3. Approve the investment result in 2019:

· Investment into Hai Phong Thermal Power Plant No. 2 Project: VND 2.28 billion

· Investment into Security Project: VND 0 billion

4. Approve the business plan for 2020

· Power production:


8.150 billion kWh

· Total revenue:



VND 11,255 billion

· Total expenses:



VND 10,312 billion

· Total profit before tax (not including profit/loss from foreign exchange rate): VND 943 billion

· Dividend payment (considered the change in foreign exchange rate in 2017): 10% of Charter capital

5. Approve the Investment plan for 2020

·  Investment into Hai Phong Thermal Power Plant No. 2 Project: VND 4.8 billion

· Investment into Security Project: VND 2.7 billion

6. Selection for auditor for the FS 2020

7. Approve remuneration and salary for Board of Directors and Board of Supervisors in 2019 and plan for 2020

· Total salary and remuneration in 2019 for Board of Directors and Board of Supervisors: VND 1,724,086,000

· Plan for 2020: VND 1,538,244,000 (Not including 02 additional concurrent members of Board of Supervisors)

8. Approve amending the Charter of the Company 

9. Authorize Board of Directors to decide issues related to business operations in 2020 and 2021 as follows: Authorize Board of Directors to decide issues and contents occurred outside of the plan approved at the annual General Meeting of Shareholders 2020 or emergency issues needed to be solved before the approval of business plan for 2021 and to notice the nearest General Meeting of Shareholders, except for cases that is required to vote at the meeting.
10. Dismiss Mr. Nguyen Van Quyen and Mr. Nguyen Tram from members of Board of Directors term 2017 – 2022

11. Elect Mr. Le Van Chinh and Mr. Ngo Minh Quan to be members of Board of Directors term 2017 – 2022

12. Elect Ms. Thai Thi Thuy Trang and Mr. Tran Anh Duy to be additional members of Board of Supervisors term 2017 – 2022

Article 2: This annual general mandate 2020 was made and approved entirely at the annual General Meeting of Shareholders 2020 of Hai Phong Thermal Power Joint Stock Company
